This Election will be conducted by mail ballot.  Walk-in voting is also available at Town Hall, 45 West First Street, Nederland, Colorado, Monday through Friday between the hours of 9:00 a.m. and 5:00 p.m. from October 16, 2017 through November 7, 2017.  Mail Ballots will be mailed between October 16, 2017 and October 20, 2017.  Please contact the Designated Election Official listed below if you did not receive a ballot or need to designate a natural person to vote on your behalf.

On Election Day, November 7, 2017, the walk-in voting will be available from 7:00 am to 7:00 pm.

TO:  ALL REGISTERED VOTERS (QUALIFIED ELECTORS)
Notice of Election to Increase Debt on a Referred Measure

TOWN OF NEDERLAND

Boulder County, Colorado

Election Date:

Tuesday, November 7, 2017

Election Hours:
7:00 a.m. to 7:00 p.m.

Local Election Office Address and Telephone Number:

LauraJane Baur, Town Clerk

Town of Nederland

45 W. First Street

P. O. Box 396

Nederland, Colorado 80466

Telephone: (303) 325-3266, extension 23
Designated Election Official Address and Telephone Number:
Micki L. Mills
390 Union Boulevard, Suite 400
Lakewood, Colorado 80228
Telephone: (303) 218-7206


Ballot Title and Text:

TOWN OF NEDERLAND ballot issue 1:

Shall Town of nederland debt be increased $2,300,000 with a repayment cost of $3,713,650.55 for the purpose of financing or refinancing the costs of development projects to be undertaken by or on behalf of the Nederland Downtown Development Authority pursuant to the nederland Downtown Development Authority Plan of Development, as it may be amended from time to time, and applicable provisions of Colorado law; SUCH PROJECTS WILL MEET THE OVERALL OBJECTIVES OF THE NEDERLAND DOWNTOWN DEVELOPMENT AUTHORITY AS STATED IN THE 2017 MASTER PLAN:

· STUDY, DESIGN AND CONSTRUCTION OF PARKING AND MULTI-MODAL TRAFFIC FLOW IMPROVEMENTS, INCLUDING MAINTENANCE AND PROJECT    MANAGEMENT, IN THE DOWNTOWN AREA, SUCH AS PATHWAYS, PARKS AND MIDDLE BOULDER CREEK CROSSING;

· STUDY, DESIGN AND CONSTRUCTION OF IMPROVEMENTS, AND MITIGATION OF ECOLOGICAL AREAS, RELATED TO THE MIDDLE BOULDER CREEK; AND

· PROGRAMMING, BEAUTIFICATION AND ENHANCEMENT OF NEDERLAND'S BUSINESS DISTRICTS;

such debt and the interest thereon to be payable from and secured by a PLEDGE OF THE special fund of the Town which shall contain tax increment revenues OF THE AUTHORITY levied and collected within the boundaries of the Authority; such debt TO be evidenced by bonds, notes, LOANS  or other INDEBTEDNESS to be sold in one series or more, on terms and conditions, and with such maturities as permitted by law and as the Town may determine, including provisions for redemption of the debt prior to maturity with or without payment of A premium of not more than 3% of the principal amount so redeemed; AND SHALL THE TOWN AND THE AUTHORITY BE AUTHORIZED TO COLLECT, RETAIN AND SPEND THE TAX INCREMENT REVENUES, THE BOND PROCEEDS AND INVESTMENT INCOME THEREON AS A VOTER-APPROVED REVENUE CHANGE, AND AN EXCEPTION TO THE LIMITS WHICH WOULD OTHERWISE APPLY UNDER ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION (TABOR), OR ANY OTHER LAW?

Total Fiscal Year Spending 

	Fiscal Year
	
	DDA
	Town

	2017 (estimated)
	
	$31,500
	$3,371,950

	2016 (actual)
	
	$25,382
	$4,543,3861

	2015 (actual)
	
	$20,482
	$3,820,690

	2014 (actual)
	
	$27,651
	$2,977,875

	2013 (actual)
	
	$26,987
	$2,625,852


	
	DDA
	Town

	Overall percentage change from 2013-2017
	$4,513
	$746,098

	Overall dollar change from 2013-2017
	16.7%
	28.4%


Information on Proposed Debt

TOWN OF NEDERLAND ballot issue 1:

Principal Amount of Proposed Bonds:
Not to exceed $2,300,000.00
Maximum Annual Repayment Cost:  
Not to exceed $3,713,650.55
Total Repayment Cost:  

Not to exceed $3,713,650.55
Information on Current Debt2
	
	Town Debt for

DDA Purposes
	Town Debt

	Principal Amount Outstanding Debt:
	$340,000 (2016)
	$5,902,973

	Maximum Annual Repayment Cost:
	$150,000
	$468,087

	Remaining Total Repayment Cost:
	$375,000 (2018)
	$6,783,161


Summary of Written Comments FOR Town of Nederland Ballot Issue 1:


The Nederland Downtown Development Authority (NDDA) builds public-private investment partnerships that foster economic, cultural and social growth in the Nederland central business district. NDDA utilizes a Tax Increment Financing (TIF) mechanism to support its projects. NDDA’s TIF is derived from existing taxes, directed into downtown projects, with the goal of encouraging economic growth, greater tax values, and private reinvestment. NDDA works to support projects that generate increased economic activity in the downtown area. The projects benefit the entire community, including tax revenue growth through increased valuations of downtown taxable property and increased job opportunities (which in itself contributes to the economic health of the community). 
_______________________


  Increase in revenue in 2016 attributable to receipt of federal grant monies.

2  Excluded from debt are enterprise and annual appropriation obligations.

NDDA partners with business and property owners in a manner that enlists and involves the numerous players that affect downtown and can, working together, make it the lively, unique place that defines Nederland and that belongs to the entire community.

NDDA is asking for approval from commercial property and business owners for authorization to pursue carefully considered infrastructure improvement and economic development programs in downtown Nederland.

A vote for the debt authorization will NOT increase taxes. TIF essentially predicts property value increases over time (historically proved) and borrows against them. This allows for improvements and programs focused on downtown. Since improvements further increase property values, it becomes an evolving payback system that is incredibly effective. A better downtown will mean more sales tax revenue that will benefit all of Nederland

Approving the Ballot Issue is not a blank check for NDDA. Each project will be carefully evaluated, and brought to the townsfolk, property owners and Nederland Board of Trustees for review. 

Examples of projects that are detailed in the NDDA Master Plan include:

· Lakeview and Big Springs intersection project, area storm water management and parking improvements for Lakeview, Big Springs, Conger and Chipeta Park. 

· 1st Street Pedestrian/ADA walkability, loading zone, and parking improvements

· Signage and Wayfinding

· River pathway design and construction, second bridge over Middle Boulder Creek

· Loans, grants, and rebate programs

· Event Support, Entertainment District

· Beautification (public art installations, pocket parks, native planting and landscaping)

· Visitor center improvements and operation

· Amphitheater at Guercio Field/Barker Reservoir Park.

The sources of frustration for local residents, such as parking, intersection traffic, and new and improved signage, are among the first considerations of these programs. 

NDDA believes the Master Plan responds to many diverse perspectives and includes implementation of ideas geared towards alternative points of view. The Master Plan represents NDDA’s hopes and goals for making Nederland the best it can be.

I am asking for your support for this debt authorization but are also asking you to partner with NDDA to ensure that projects that you are most passionate about are being addressed. NDDA is committed to work on behalf of our greatest asset which remains the talented, creative people who live and work in Nederland and are willing to band together on behalf of our community, but they need your help. Voting YES for this Ballot Issue is just the start. 

Summary of Written Comments AGAINST Town of Nederland Ballot Issue 1:

No comments were filed by the constitutional deadline.
